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Code ISIN  (part A)
LU0427288617

Launch date

Reference currency
EUR

Performance attribution
Capitalization

Minimum investment
None

Investor category
Retail

Legal status
Green Alley is a compartment of SICAV 
UCITS III Portfolio BP, according by Part I of
the Luxembourg law 20/12/2002

Management, consulting and 100
distribution fees
Maximum 1.50% per year

NAV as of 31.12.09 :
Subscription fee (for intermediate fees of 
the distribution network)
Maximum 2% Highest :

Lowest :
Redemption fees (for the benefit 
of the class) Volatility :
Maximum 0,50%

Official NAV
Daily 

Subscription and redemption
Orders can be received at the latest at 12am
(Luxembourg time) one banking day 
preceding the evaluation day.

4.27% 2.68%
4.25% 2.58%
4.20% 2.56%
4.17% 2.53%
3.29% 2.53%

 

Suntech Power Holdings

May 14, 2009

Initial NAV :

Cree Inc

Whole Foods Market
SMA Solar Technology AG 

January 2010

Iberdrola Renovables SA

95.45

23.65%

Vestas Wind Systems A/S   

102.57

115.28

ABB Ltd
Novozymes A/S   

Ormat Technologies Inc

EDP Renovaveis
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Portfolio B.P. Green Alley
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 Compartment description Investment objective

Risk Level
Niveau de Risque

Recomended minimum holding 
period 5 years

The Green Alley fund aims to achieve capital growth by investing in companies with technologies or services
contributing to environmental restoration, reducing greenhouse gas emissions and benefitting from growth in
these markets.
The companies are selected according to the criteria of the Positive Economy™, which takes into account
companies' capacity to generate economic growth that restores the ecological capital. 
The fund will benefit from a constant technological monitoring by a team made up of industrial, technology
and financial experts, in order to invest in tomorrow's green leaders.

Performance

Monthly returns

Principal holdings

Breakdown by country
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Cash & Other Assets

United States

The investments of the compartment are subject to market fluctuations, the investor should be aware that it is
possible to recover an amount lower than that invested.
Investments in stocks in the environmental sectors, will increase the risk of concentration by reducing the
diversity of the compartment. Moreover, it is possible to invest in companies of small and middle capitalization,
which by nature, can be prone to reduced liquidity, where on one hand this might lead to higher financial risks,
but on the other hand, can potentially lead to greater returns. 

Risk profile

Source : Portfolio B.P. Green Alley 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2009 7.02% -4.58% 5.50% -2.72% 5.19% -5.37% 0.33% 5.15% 10.04%
2010 -6.79% -6.79%
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Positive Economy™
The Positive Economy™ should generate economic growth that
restores ecological capital, i.e. the capacity of the environment to
supply the economy with resources (energy, raw materials) and
services (carbon storage, waste recycling, water treatment, etc.). 
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T his marketing brochure is not a binding document and does not constitute a recommendation to buy or sell financial instruments or any other financial product. NB: The comments and analyses contained in this document reflect the
opinions of Pri Investment and Banque Privée Edmond de Rothschild Europe on the markets and market trends, based on the bank’s expertise, economic analyses and the information in its possession at the current date. Pri Investment,
Banque Privée Edmond de Rothschild Europe and any other entity of the Group Edmond de Rothschild shall accept no liability for the quality and accuracy of information supplied by third parties such as specialist financial services
providers or regulated markets. This information is provided for information purposes only by Pri Investment and Banque Privée Edmond de Rothschild Europe, and cannot be considered as a confirmation by Banque Privée Edmond de
Rothschild Europe or the reflection of an accurate financial value. The reader must personally verify the information supplied by Banque Privée Edmond de Rothschild Europe by consulting the sources cited. Under no circumstances can
Pri Investment or Banque Privée Edmond de Rothschild Europe be held liable for a decision to make an investment, dispose of an investment or hold an investment on the basis of the said comments and analyses.
The Prospectus, the Simplified Prospectus, the annual and interim reports and, where applicable, the subscription forms of the Luxembourg SICAV Portfolio BP can be obtained from the management company Pri Investment (16,
boulevard Emmanuel Servais, L-2535 Luxembourg) or the transfer agent in France RBC Dexia Investor Services Bank (105, rue Reaumur, 75002 Paris). It is the responsibility of each investor, and each investor is particularly
recommended, to procure the various regulatory descriptions for each financial product before making any investment, in order to analyse the associated risk and reach his own opinion, independently of Pri Investment and Banque Privée
Edmond de Rothschild Europe, by consulting the opinions of all specialist advisors in these matters, notably in order to ensure that the investment is appropriate to his financial and tax position. 
Past performances and past volatilities are not an indication of future performances and volatilities and are not constant over time. They may also be affected by exchange rate fluctuations. Investment fund performances generally reflect
trends in the Net Asset Value, not including any dividends. It is expressly stipulated that this document is not intended for investors subject to legislation which prohibits access to such information due to their nationality or domicile. The
information shown in this presentation may not be reproduced or used in part or in full.

Each company in the Fund's universe is evaluated according to the
5 criteria of the Positive Economy™ in order to tap into the best
growth opportunities and ensure a global approach to environmental
risk management.

Market developments

Following the Climate Change Conference in Copenhagen in December, rich nations pledged almost $30 billion in aid over 2010-12 to help developing
countries adapt to climate change, of which $3.5 billion to slow deforestation. There is a global aim for this new Climate Change Fund to reach USD 100 billion
by 2020. Discussions now focus on “how” to use these $30 billion as this Fund decided last month is not set up yet. The US agreed to contribute USD 1 billion
for 2010.

55 nations (accounting for 78% of global carbon emissions), including EU countries, submitted new goals for reducing carbon emissions by January 31st. Japan
was one of the first to submit its proposal to cut greenhouse gas emissions by 25% by 2020. The EU promised to reduce its emissions by 20%, the US by 17%
and Australia between 5% and 25% if major emitters agree on an ambitious climate deal. China, India, Brazil and South Africa promised to submit their own
climate action plans to the UN by the end of the month and are now seeking consensus with developed countries. 

On a regional perspective, India, the world’s fourth-largest emitter, may allow power companies to start trading renewable energy credits in May. This move
would put India ahead of China in creating a domestic emissions trading market to boost investment in clean energy projects.

In the US, the election of a Republican in the Senate will render the adoption of the proposed Climate Change Bill more difficult. As a result, the advocates of
this bill are now starting to focus on a more modest package of climate and energy measures that they believe has a better chance of clearing Congress this
year. 

Solar: Asia is the next growth area for solar photo voltaic (PV)
With Germany’s announcement to cut feed-in tariffs for PV systems by 15% (following France a few weeks earlier), one of the largest PV markets is showing
signs of a slowdown. As Asian countries have maintained their targets for PV development, Europeans companies that are well positioned in Asia will benefit
from these growth opportunities. Chinese manufacturers like Yingli or Trina Solar will on the other hand wholly benefit from the Asian trend as China, India and
Japan have strong ambitions for renewable energies, particularly for solar PV.

Wind: 2010 will offer good opportunities for the in dustry
The wind industry showed good resistance to the economic downturn throughout 2009. January also brought good news: the installed capacity in the US
soared 39% last year and Vestas received an order of 180 MW for its onshore turbines. The key challenges for 2010 will be to increase production capacity,
without deflating the market. 

Energy Storage: Japan leads the electric car market  
In January, electric car infrastructure providers powered ahead with $350 million in equity financing for Better Place, the provider of battery exchange stations,
and the launch of ECOtality’s charging software. To match this major new market, Japanese battery manufacturers have developed ambitious strategies.
Panasonic EV Energy, the joint venture between Toyota and Panasonic, plans to boost output capacity at a hybrid battery plant in Taiwan. NEC, a historical
partner of the Renault-Nissan alliance, is directly involved in the first Better Place deployment in Israel. GS Yuasa, the world's third largest car battery maker, is
in talks with automakers in the United States, Europe and Japan. Its joint venture with Mitsubishi is likely to start selling electric car batteries in 2010.

Pri Investment, the management company of the Edmond de Rothschild
Group based in Luxembourg
 
Edmond de Rothschild Group
Tel +352 24 88 2301  Fax +352 24 88 8402
Email : PRIINVESTMENT@bpere.eu
16, Boulevard E. Servais  
L-2535  Luxembourg 
www.groupedr.eu

A leader in fund administration, the Banque Privée Edmond de Rothschild
Europe is a member of the Edmond de Rothschild Group based in
Luxembourg

A risk management company, La Compagnie Benjamin de Rotshchild is a 
member of the Edmond de Rothschild Group, based in Geneva

A leading environmental strategy consultancy based in Paris, 
BeCitizen is part of the Edmond de Rothschild Group 

The team and Contact


